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PTT Exploration and Production Public Company Limited

_ PTTEPNo.1.910/L.0%4/2004  Finance Deparmmens

;;;;;; ;jjj; - - \\\\\\\\\\\\\\\MM\\\\!\}\\l\\\\\\\\\\\\\ ‘

Subject: . Notrfrcatlon on'the Result of the Exercising of Warrants
v . ,

Atta_c:hment: , Report on the Exercrsmg of Warrants - ' o
| EE | | ‘ i o
Dear Sir, : ' =Rt

‘Referencé is made to' the 2,000,000 units of warrants issued by PTT Exploration -
~ and Production Public Company Limited on August 1, 2002 which were allocated to
PTTEP directors, management, and employees. The warrants are exercisable on the last
working day of every three months starting from the first exercise date specified on the -
warrants, at the exercise price of Baht 111. The f1rst exercise date was July 31, 2003.

Please be informed that.on the Third exercise date of January 30, 2004, a total of 83 people
. who are PTTEP .directors, management, and employees exercised the warrants . for
total amount of 42,800 sharés, resulting in the remaining outstanding warrants of
1,559,200 units, -and the remaining shares reserved for the exercise of warrants of

1,559,200 shares, details as per attachment. , ' %SED
Yours sincerely, . . o : | 'FEB 19 'lﬁm% :

J { W | - o Tl
Maroot Mrigadat =~ ' E o - : o

" President
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Report on the e’rc;smq of warrants ln accordance wnth the announcement of

Secunt:es & Exchange Commnssuon Kor Jor 12/1995 {(Form 81 5)

1. - Details of warrant offéring and new shares reserved for warrant conversion

‘The issuing company‘ '

PIT Exolofation and Production Public Company Limited
Type of security Warrants
' Maturity 5years

Type and value of collateral None

Number of warrants issued 2,000,000 units -
Sale price per unit 0 Baht
_Jnterest-rate or rate of return None

Right for shareholding. None

Number of new shares reserved for the exercise of warrants  2.000.000 shares

Exercise price 111 Baht/share

~ Exercise period -

The Company's directOrs rnanaqement and emplo‘vees are able_to convert-25% of the

allocated warrants per vear at the end of vear 1, \Lear 2, vear 3 and Vear 4 The warrants

" that are valid for conversion are exerc:sable ever\LB months from the first exercise date

that is soecn‘ied in the warrants Uﬂ'[ll the expiry of the warrants,

The‘fi'r‘st 25%vof the allocated warrants are exercisable on July 31, 2003. After this date,

the warrants that are valid for conversion can then be exercised every following

3 months, that is‘at the end of October{Januar\LAoril' and July of each Lear. The final -

conversion date is July 31, 2007.

The second 25% of the allocated warrants are exercisable on July 31, 2004. After this

date. the warrants that are valid for conversion can then be exercised every following

3 months, that is at the end of October. January, Apfil and July of each year. The finel

conversion date is July 31, 2.007.
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The ihird'25% of the allocated warrants are exercisable on July 31, 2005. After this .

date, the warrants that are valid for_conversion can then be exercised every following

3 months.}that is at the end of October, Januérv. April a'hd July of each year. The final

- conversion date is July 31, 2007.

The fourth 25% of the allocated warrants are exercisable on July 31, 2006. After this

date. the warrants that are valid for conversion can then be exercised every following

3 months, that is at the end of October, January, Apdl and July of each year. The final .

conversion date is July 31,2007,

Date of submitting filing” May 13,2002

» EffectiVe d_atebf filing - July 30 2002

 Exercise date for this report Januarv 30,2004

Exércise price for this report 111 Baht/share

2. Exercise and Allotment _
2.1 Exefciée ‘ '

' Directdr(sz

Number of bersons o 2

NumberofWarrants' |  3,4_00 :
Number of shares éHotted[ | |
for the exercise of warrants = 3,400 |

Percentage of total shares -

allotted for the exercise of war_ranfs 0.17

& Emg. lovee(s)

Sub-purchasing
'_ Person(s):

Management -

81 . -
39,400 : -

39,400 . -

e -
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83

42,800

42,800

2.14
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2.2 Al.lotment
‘ Diregtqr(s) Manégement' : Sub-g' urchasing" Total
| &E.mgloyeeﬁs! . Person(s)
- Number of persons o 2 N 81 , . g3
 Number of warrants 3400 38400 = 42800
 Number of shares allotted o _
for the exercise of warrants 3400 . 39400 o 42,800
Percentage of totai»slhar:_es - | | A '
allotted for,tlhve exercise of warrants  0.17 -1.97 ' - 2.14

oo
3. Additional information
3.1 Reasons for any diécrépancy betweeh the number of persons reduesting tﬁe
_' exercise of Wafrants_and the number of persons receiving vt\he'allo‘trﬁeht (ifany) _
None |
32 Reasons for any discrepancy between the number of warrants submitted for the
exefcise and »,the number of warrants to be exercised (if ahy)-
" Nore - | |
3.3 Reasons for any'discrepancy _betweeﬁ the number of reservéd‘shéres for the
'exerc‘ise'of warrants and the number of aliotted shares for the exercise of warrants
(if ény) a |
- None
3.4 . The accﬁmulated units Qf converted warrants including this exercise -
440,800 units - - |
35 The accumulatéd.number of allotted shares for the exercise of warrants includihg
this exefCise ' o .
440,800 shares
36 The remaining 'u‘nits of unconverted ywérrahts

1,_559,200 units :




37. The remal for the exercise of warra_n,ts'
1,559,200 shares ‘
itis certified that the ‘mformationr in this report' is true an

(Maroot Mrigadat)

Pres'\dent'

d accurate.
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